N.B. The English text is an in-house translation.

Org.nr / Reg. No. 556539-7709 Protokoll fort vid arsstimma i Strax AB

§1

§2

§3

§4

(publ) den 26 maj 2021.

Minutes from the Annual General
Meeting in Strax AB (publ) held on
May 26, 2021.

Val av ordférande vid stamman / Election of the Chairman of the Meeting

Valdes Bertil Villard till ordférande vid stimman. Antecknades att Rikard Lindahl anmodats
fora protokollet.

Bertil Villard was elected Chairman of the Meeting. It was noted that Rikard Lindahl had been
instructed to keep the minutes.

Antecknades vidare att stimman hallits enligt 20 och 22 §§ lagen (2020:198) om tillfalliga
undantag for att underlétta genomforandet av bolags- och féreningsstimmor; innebirande att
deltagande i stimman kunnat ske endast genom postrostning.

It was noted that the Meeting has been held according to sections 20 and 22 in the Act on
temporary exemptions in order to facilitate the conduction of general meetings (Sw. lag
(2020:198) om tillfilliga undantag for att underldtta genomférandet av bolags- och
foreningsstdmmor),; meaning that the Meeting has been carried out through postal voting with
no possibility to attend in person.

Sammanstéllningen av det samlade resultatet av postroster, pa varje punkt som omfattas av
postroster, bifogas som Bilaga 1, vari framgér de uppgifter som anges i 26 § i ovan angivna
lag.

Record of the advance votes cast, on each item on the agenda included in the postal vote, is
appended as Appendix 1, in accordance with section 26 in the law mentioned above.

Val av en eller tva justeringsman / Election of one or two persons to approve the
minutes

Utsdgs Per Ahlgren att, jimte ordforanden, justera protokollet.

It was resolved that the minutes should be approved by Per Ahlgren as well as the Chairman.

Upprattande och godkannande av rostlangd / Drawing-up and approval of the voting
list

Bifogad forteckning, Bilaga 2, godkéndes att gélla som rostlangd.

The attached list, Appendix 2, was approved to serve as voting list.

Prévning av om stamman blivit behérigen sammankallad / Decision on whether the
Meeting has been duly convened

Antecknades att kallelse till stimman varit publicerad pa bolagets webbplats den 26 april 2021
och inford i Post- och Inrikes Tidningar den 27 april 2021 samt att information om att kallelse
skett annonserats i Svenska Dagbladet samma dag, varefter det konstaterades att stimman var
i behorig ordning sammankallad.

It was noted that the notice convening the Meeting was published on the company’s website
on April 26, 2021 and in the Swedish Official Gazette (Sw. Post- och Inrikes Tidningar) on
April 27, 2021 and that information regarding such notice was published in Svenska
Dagbladet on the same date and, thus, that the Meeting had been duly convened.



§5

§6

§7

§8

§9

Godkannande av dagordningen / Approval of the agenda
Godkéndes det forslag till dagordning som intagits i kallelsen.
The agenda presented in the notice convening the Meeting was approved.

Framlaggande av arsredovisningen och revisionsberattelsen samt koncernredo-
visningen och koncernrevisionsberéttelsen for rikenskapsaret 2020 / Presentation of
the annual report and the audit report as well as the consolidated accounts and audit
report on the consolidated accounts for the financial year 2020

Det noterades att arsredovisningen och revisionsberéttelsen samt koncernredovisningen och
koncernrevisionsberittelsen for rdkenskapsaret 2020 hade lagts fram genom att handlingarna
hallits tillgéingliga p& bolagets webbplats och pa bolagets huvudkontor.

It was noted that the annual report and the audit report as well as the consolidated accounts
and the audit report on the consolidated accounts for the financial year 2020 had been
presented by being held available of the company’s website as well as kept available at the
company’s head office.

Beslut om faststidllande av resultatrdkning och balansrdkning samt
koncernresultatrakning och koncernbalansriakning / Decision regarding adoption of the
income statement and the balance sheet as well as the consolidated income statement
and the consolidated balance sheet

Faststdlldes — vilket tillstyrkts av revisorn — den i arsredovisningen for bolaget intagna
resultatrdkningen och koncernresultatrdkningen for 2020 respektive balansrdkningen och
koncernbalansrakningen per den 31 december 2020.

The income statement and the consolidated income statement for 2020 and the balance sheet
and consolidated balance sheet as per 31 December 2020, all included in the annual report,
were — as supported by the auditor — approved.

Beslut om disposition betraffande bolagets resultat enligt den faststallda
balansrakningen / Decision regarding appropriation of the company’s earnings in
accordance with the approved balance sheet

Beslots i enlighet med styrelsens forslag — vilket tillstyrkts av revisorn — att arets vinst som
framgér av arsredovisningen for 2020 ska balanseras i ny rakning.

It was resolved, in accordance with the Board of Directors’ proposal — which has been
supported by the auditor — that the earnings for the year as presented in the annual report for
2020 shall be transferred to profit carried forward.

Beslut om ansvarsfrihet at styrelseledamoéterna och den verkstéllande direktéren /
Decision regarding discharge from liability of the members of the Board of Directors
and the CEO

Beviljades styrelsens ledamoter och verkstéllande direktoren ansvarsfrihet — vilket tillstyrkts
av revisorn — for forvaltningen av bolagets angeldgenheter under verksamhetséret 2020.

The members of the Board of Directors and the CEO were discharged from liability — which
has been supported by the auditor — in respect of their management of the company’s business
during the financial year 2020.

Antecknades att envar aktiedgande styrelseledamot respektive verkstéllande direktoren, vilken
var upptagen i rostlingden, inte deltog i beslutet sévitt det avsdg styrelseledamoten eller
verkstillande direktdren sjdlv. Antecknades att 1 6vrigt samtliga vid stimman representerade
aktiedgare bitrddde beslutet.

1t was noted that each of the shareholding members of the Board of Directors and the CEO,
who was included in the voting list, did not participate in the resolution so far as it concerned
the member of the Board of Directors or the CEO himself. It was noted that, in addition
thereto, all shareholders represented at the Meeting supported the resolution.



§10

§ 11

§ 12

§13

Faststillande av antalet styrelseledamoéter och styrelsesuppleanter och revisorer /
Decision on the number of Directors and deputy Directors and the number of auditors
Beslots, 1 enlighet med valberedningens forslag, att antalet av bolagsstimman utsedda
styrelseledaméter, for tiden intill slutet av nésta arsstimma, ska vara fem (5) ordinarie
ledaméter utan suppleanter.

It was resolved, in accordance with the Nomination Committee’s proposal, that the number of
members of the Board of Directors appointed by the Meeting, for the time until the end of the
next Annual General Meeting, shall be five (5) ordinary Directors and no deputy Directors.

Beslutades, i enlighet med valberedningens forslag, att antalet revisorer ska vara ett (1)
registrerat revisionsbolag.

It was resolved, in accordance with the Nomination Committee’s proposal, that the number of
auditors should be one (1) authorized accounting firm.

Faststéllande av arvoden at styrelsen och revisorn / Decision on the remuneration that
shall be paid to the Board of Directors and the auditor

Beslots, 1 enlighet med valberedningens forslag, att styrelsearvodet ska forbli of6éréndrat i
forhallande till foregaende ar och utgd med 150 000 kronor vardera till styrelseledaméter som
anses vara oberoende i forhéllande till bolagets storre aktiedgare samt utgd med 225 000 kronor
till styrelsens ordférande. Bland de av valberedningen foreslagna ledamdterna ska darmed
arvode utga till Bertil Villard, Anders Lonnqvist och Pia Anderberg.

It was resolved, in accordance with the Nomination Committee’s proposal, that the
remuneration to the Board of Directors shall remain unchanged from the previous year and
that each member of the Board of Directors who is considered to be independent in relation
to major shareholders thereby is entitled to receive SEK 150,000, and the chairman of the
Board of Directors is entitled to receive SEK 225,000, as remuneration. It is thus, of the Board
members proposed by the Nomination Committee, Bertil Villard, Anders Lonngvist and
Pia Anderberg that are entitled to remuneration.

Beslots, i enlighet med valberedningens forslag, att arvode till revisorn, for tiden intill slutet
av nésta arsstimma, ska utga enligt 16pande av bolaget godkénd rékning.

It was resolved, in accordance with the Nomination Committee’s proposal that the
remuneration to the auditor, for the time until the end of the next Annual General Meeting,
shall be paid as per current account as approved by the company.

Val av styrelseledamoter och, i forekommande fall, styrelsesuppleanter / Election
members of the Board of Directors and potential deputy members of the Board of
Directors

Beslots, i1 enlighet med valberedningens forslag, om omval av styrelseledamoterna
Bertil Villard, Anders Lonnqvist, GuOmundur Palmason, Pia Anderberg och Ingvi T.
Tomasson, for tiden intill slutet av nésta arsstimma.

It was resolved, in accordance with the Nomination Committee’s proposal, that Bertil Villard,
Anders Lonngvist, Guomundur Pdlmason, Pia Anderberg and Ingvi T. Tomasson are re-
elected as members of the Board of Directors, for the period until the end of the next Annual
General Meeting.

Antecknades att envar aktieigande styrelseledamot vilken var upptagen i rdstlingden, inte
deltog i beslutet savitt det avsag styrelseledamoten sjilv.

It was noted that each of the shareholding Directors who was included in the voting list, did
not participate in the resolution so far as it concerned the Director himself.

Val av styrelseordférande / Election of Chairman of the Board of Directors
Beslots, i1 enlighet med valberedningens forslag, om omval av Bertil Villard till styrelsens
ordforande for tiden intill slutet av nésta arsstimma.



§14

§15

§16

§17

It was resolved, in accordance with the Nomination Committee’s proposal, to re-elect
Bertil Villard, as the Chairman of the Board of Directors, for the period until the end of the
next Annual General Meeting.

Val av revisor / Election of auditor

Beslots, i enlighet med valberedningens forslag, att omvilja PwC AB, med huvudansvarig
revisor Niklas Renstrom, till bolagets revisor for tiden intill slutet av ndsta arsstimma.
Noterades att beslutet var i enlighet med styrelsens rekommendation.

It was resolved, in accordance with the Nomination Committee’s proposal, to re-elect PwC
AB, with Niklas Renstrom as the auditor in charge, as the company’s auditor for the period
until the end of the next Annual General Meeting. It was noted that the resolution was in
accordance with the Board of Directors’ recommendation.

Framlaggande av styrelsens ersattningsrapport for godkannande / Presentation of the
Board of Directors’ remuneration report for approval

Beslutades att godkdnna styrelsens erséttningsrapport, Bilaga 3. Det antecknades att
erséttningsrapporten framlagts genom att den héllits tillgdnglig pa bolagets webbplats sedan
5 maj 2021.

It was resolved to approve the Board of Directors’ remuneration report, Appendix 3. It was
noted that the remuneration report had been presented by having been held available on the
company’s website since 5 May 2021.

Forslag till beslut om bemyndigande for styrelsen att besluta om nyemission av aktier,
teckningsoptioner och/eller konvertibler / Proposal to authorise the Board of Directors
to resolve upon new share issues, warrants and/or convertible bonds

Det beslutades, i enlighet med styrelsens forslag, som intagits i kallelsen till arsstimman under
punkt 16, att bemyndiga styrelsen att, under tiden intill nista arsstimma, vid ett eller flera
tillfallen fatta beslut om nyemission av aktier, teckningsoptioner och/eller konvertibler.
Beslutet bitrdddes av aktiedgare med minst tva tredjedelar av savél de avgivna rosterna som
de vid arsstaimman foretrddda aktierna.

It was resolved, in accordance with the Board of Directors’ proposal, that was included in the
notice to convene the Annual General Meeting under item 16, to authorize the Board of
Directors to, during the period until the next Annual Shareholders' Meeting, on one or more
occasions, resolve upon issuances of new shares, warrants and/or convertible bonds. The
resolution was supported by shareholders representing at least two thirds of both the votes
cast and the shares represented at the Meeting.

Forslag till beslut om bemyndigande avseende forvarv och dverlatelse av egna aktier /
Proposal to authorise the Board of Directors to resolve to repurchase and transfer
own shares

Det beslutades, i enlighet med styrelsens forslag som intagits i kallelsen till arsstimman under
punkt 17, att bemyndiga styrelsen att, under tiden intill nédsta arsstimma, besluta om forvarv
och overlatelse av bolagets egna aktier. Noterades att styrelsens yttrande, Bilaga 4, enligt
aktiebolagslagen lagts fram genom att handlingarna héllits tillgéngliga pa bolagets webbplats
och pa bolagets huvudkontor.

Beslutet bitrdddes av aktiedgare med minst tva tredjedelar av sdvil de avgivna rosterna som
de vid &rsstimman foretrddda aktierna.

It was resolved, in accordance with the Board of Director’s proposal that was included in the
notice to convene the Annual General Meeting under item 17, to authorize the Board of
Directors to, during the period until the next Annual Shareholders' Meeting resolve upon
repurchase and transfer of the company’s own shares. It was noted that the statement of the
Board of Directors in accordance with the Swedish Companies Act, Appendix 4, had been



presented by being held available on the company’s website as well as kept available at the
company’s head office.

The resolution was supported by shareholders representing at least two thirds of both the votes
cast and the shares represented at the Meeting.

***Signatursida foljer / Signature page follows™**



Signatursida avseende protokoll fort vid &rsstimma i Strax AB (publ) den 26 maj 2021
Signature page in respect of the minutes from the Annual General Meeting in Strax AB (publ)
held on May 26, 2021

Vid protokollet / In fidem: Justeras / Approved:

Rikard Lindahl Bertil Villard

Per Ahlgren



Bilaga 1 / Appendix 1

Redovisning av resultatet av forhandsrdster avseende varje punkt pa dagordningen i enlighet med 26 § lagen (2020:198) om tillfilliga undantag for att underltta
genomforandet av bolags- och foreningsstdmmor.

Record of the advance votes cast on each item on the agenda in accordance with section 26 in the Act on temporary exemptions in order to facilitate the
conduction of general meetings (Sw. lag (2020:198) om tillfilliga undantag for att underliitta genomférandet av bolags- och foreningsstimmor).

Punkt pa dagordningen / Antal roster och aktier / Procent av aktiekapitalet /
Item on the agenda Number of votes Per cent of the share capital

Ja/ Yes Nej / No Avstar / Abstain Ja/ Yes Nej / No Avstar / Abstain

1. Val av Bertil Villard, eller den som styrelsen

utser vid hans forhinder, som ordférande vid

stamman / Election of Bertil Villard as chairman

at the meeting or, in the event of impediment,

the person instead appointed by the Board of

Directors 22322149 0 406 668 18,51 % 0,00 % 0,34 %

2. Val av Per Ahlgren som protokolljusterare,

eller den som styrelsen utser vid hans forhinder

/ Election of Per Ahlgren to approve the minutes

or, in the event of impediment, the person

instead appointed by the Board of Directors 22 728 817 0 0 18,85 % 0,00 % 0,00 %

3. Upprattande och godkdnnande av rostlangd /
Preparation and approval of the voting list 22728 817 0 0 18,85 % 0,00 % 0,00 %

4. Prévning av om stamman blivit behorigen
sammankallad / Decision on whether the
Meeting has been duly convened 22 728 817 0 0 18,85 % 0,00 % 0,00 %

5. Godkdnnande av dagordning / Approval of the
agenda 22728 817 0 0 18,85 % 0,00 % 0,00 %

7. Beslut om faststallande av resultatrakning och
balansrakning samt koncern-resultatrakning och 22728 817 0 0 18,85 % 0,00 % 0,00 %




Punkt pa dagordningen /
Item on the agenda

koncernbalansrikning / Decision regarding
adoption of the income statement and the
balance sheet as well as the consolidated income
statement and the consolidated balance sheet

8. Beslut om disposition betraffande bolagets
resultat enligt den faststillda balansrakningen /
Decision regarding appropriation of the
company’s earnings in accordance with the
approved balance sheet

9(a). Beslut om ansvarsfrihet at
styrelseledamoterna och den verkstallande
direktoren / Decision regarding discharge from
liability of the members of the Board of Directors
and the CEO (i)

Bertil Villard

9(b). Beslut om ansvarsfrihet at
styrelseledamoterna och den verkstéallande
direktoren / Decision regarding discharge from
liability of the members of the Board of Directors
and the CEO (ii) Anders Lonnqvist

9(c). Beslut om ansvarsfrihet at
styrelseledamoterna och den verkstallande
direktéren / Decision regarding discharge from
liability of the members of the Board of Directors
and the CEO (iii)

Pia Anderberg

Antal roster och aktier /
Number of votes

Ja/ Yes

22728 817

22322 149

22728 817

22728 817

Nej / No

Avstar / Abstain

406 668

Procent av aktiekapitalet /
Per cent of the share capital

Ja/ Yes

18,85 %

18,51 %

18,85 %

18,85 %

Nej / No

0,00 %

0,00 %

0,00 %

0,00 %

Avstar / Abstain

0,00 %

0,34 %

0,00 %

0,00 %




Punkt pa dagordningen /
Item on the agenda

9(d). Beslut om ansvarsfrihet at
styrelseledamoterna och den verkstallande
direktdren / Decision regarding discharge from
liability of the members of the Board of Directors
and the CEO (iv)

Ingvi Tyr Tomasson

9(e). Beslut om ansvarsfrihet at
styrelseledamoterna och den verkstallande
direktoren / Decision regarding discharge from
liability of the members of the Board of Directors
and the CEO (v)

Gudmundur Palmason

10(a). Faststallande av antalet styrelseledamoter
och styrelsesuppleanter / Decision on the
number of Directors and deputy Directors

10(b). Faststadllande av antalet revisorer /
Decision on the number of auditors

11(a). Faststallande av arvoden at styrelsen /
Decision on the remuneration that shall be paid
to the Board of Directors

11(b). Faststédllande av arvoden at revisorn /
Decision on the remuneration that shall be paid
to the auditor

12(a). Val av styrelseledamoter och, i
forekommande fall, styrelsesuppleanter /

Antal roster och aktier /
Number of votes

Ja/ Yes

22 728 817

22728 817

22728 817

22728 817

22728 817

22728 817

22322 149

Nej / No

Avstar / Abstain

406 668

Procent av aktiekapitalet /
Per cent of the share capital

Ja/ Yes

18,85 %

18,85 %

18,85 %

18,85 %

18,85 %

18,85 %

18,51 %

Nej / No

0,00 %

0,00 %

0,00 %

0,00 %

0,00 %

0,00 %

0,00 %

Avstar / Abstain

0,00 %

0,00 %

0,00 %

0,00 %

0,00 %

0,00 %

0,34 %




Punkt pa dagordningen / Antal réster och aktier / Procent av aktiekapitalet /
Item on the agenda Number of votes Per cent of the share capital

Ja/ Yes Nej / No Avstar / Abstain Ja/ Yes Nej / No Avstar / Abstain
Election of the members of the Board of
Directors, potential deputy members of the
Board of Directors (i)
Bertil Villard

12(b). Val av styrelseledaméter och, i

forekommande fall, styrelsesuppleanter /

Election of the members of the Board of

Directors, potential deputy members of the

Board of Directors (ii)

Anders Lonnqvist 22728 817 0 0 18,85 % 0,00 % 0,00 %

12(c). Val av styrelseledamaéter och, i

forekommande fall, styrelsesuppleanter /

Election of the members of the Board of

Directors, potential deputy members of the

Board of Directors (iii)

Pia Anderberg 22728 817 0 0 18,85 % 0,00 % 0,00 %

12(d). Val av styrelseledamoter och, i
forekommande fall, styrelsesuppleanter /
Election of the members of the Board of
Directors, potential deputy members of the
Board of Directors (iv)

Ingvi Tyr Tomasson 22728 817 0 0 18,85 % 0,00 % 0,00 %

12(e). Val av styrelseledamoter och, i

forekommande fall, styrelsesuppleanter /

Election of the members of the Board of

Directors, potential deputy members of the 22 728 817 0 0 18,85 % 0,00 % 0,00 %




Punkt pa dagordningen /
Item on the agenda

Board of Directors (v)
Gudmundur Palmason

13. Val av styrelseordférande / Election of
Chairman of the Board of Directors
Bertil Villard

14. Val av revisor / Election of auditor

15. Godkdnnande av styrelsens
ersattningsrapport / Approval of the Board of
Directors’ remuneration report

16. Beslut om bemyndigande for styrelsen att
besluta om nyemission av aktier,
teckningsoptioner och/eller konvertibler /
Resolution to authorize the Board of Directors to
resolve upon issue of new shares, warrants
and/or convertibles

17. Beslut om bemyndigande avseende foérvarv
och Overlatelse av egna aktier / Resolution to
authorize the Board of Directors to resolve to
repurchase and transfer own shares

Antal roster och aktier /
Number of votes

Ja/ Yes

22 322 149
22728 817

22728 817

22728 817

22728 817

Nej / No

Avstar / Abstain

406 668
0

Procent av aktiekapitalet /
Per cent of the share capital

Ja/ Yes

18,51 %
18,85 %

18,85 %

18,85 %

18,85 %

Nej / No

0,00 %
0,00 %

0,00 %

0,00 %

0,00 %

Avstar / Abstain

0,34 %
0,00 %

0,00 %

0,00 %

0,00 %




Bilaga 2 / Appendix 2

[DENNA SIDA AR AVSIKTLIGEN LAMNAD BLANK /
THIS PAGE INTENTIONALLY LEFT BLANK)]



Bilaga 3 / Appendix 3

[ERSATTNINGSRAPPORTEN BIFOGAS SEPARAT /
THE REMUNERATION REPORT IS ATTACHED SEPARATELY)]



Bilaga 4 / Appendix 4

N.B. The English text is an in-house translation.

Styrelsens yttrande enligt 19 kapitlet 22 § aktiebolagslagen
The Board of Directors’ statement under Chapter 19 Section 22 of the Swedish Companies
Act

Bolagets och Strax-koncernens ekonomiska stallning

Bolagets och Strax-koncernens ekonomiska stallning per den 31 december 2020 framgar av
arsredovisningen for rakenskapsaret 2020. Det framgar ocksa av arsredovisningen vilka principer
som tillampats for vardering av tillgangar, avsattningar och skulder. Forslaget till forvarv av egna
aktier innebar att styrelsen bemyndigas att forvarva hogst sa manga aktier att bolagets innehav
av egna aktier, vid var tid, inte overstiger tio (10) procent av samtliga aktier i bolaget.
Ackumulerade vardeférandringar hanforliga till tillgangar som varderas till verkligt varde uppgar i
koncernen till -3,5 MEUR, varav ingen del har tillkommit genom vardering med varderingsteknik.
Beloppet motsvarar -19,2 procent av koncernens eget kapital och -5,6 procent av moderforetagets
eget kapital.

Forvarvsbemyndigandets forsvarlighet

Med hanvisning till ovanstaende samt vad som i dvrigt kommit till styrelsens kdnnedom ar det
styrelsens beddmning att det féreslagna férvarvsbemyndigandet ar férsvarligt med hanvisning till
de krav som verksamhetens art, omfattning och risker staller pa storleken av bolagets och Strax-
koncernens egna kapital liksom pa bolagets och Strax-koncernens konsolideringsbehov, likviditet
och stallning i dvrigt.

The financial position of the company and the Strax group

The financial position of the company and the Strax group, as of 31 December 2020, is presented
in the annual report for the financial year 2020. Furthermore, the principles applied for valuation
of assets, provisions and debt are presented in the annual report. The proposal regarding
acquisition of own shares entails that shares may be acquired to the extent that the company’s
holding of its own shares, on any occasion, does not exceed ten (10) per cent of the company’s
total shares. Accumulated changes in value, related to valuation at fair value amount to MEUR -
3.5, of which none relates to changes in value arising from valuation through valuation techniques.
The amount represents -19.2 per cent of the group’s equity, and -5.6 per cent the parent
company’s equity.

The rationale of the authorisation to acquire own shares

With reference to the above and to other information that has come to the Board of Directors’
knowledge, it is the opinion of the Board of Directors that the proposed authorisation to acquire
own shares is justifiable with reference to the demands that the nature, scope and risks of the
company’s and the Strax group’s operations place on the size of the company's and the Strax
group’s equity and the company's and the Strax group’s consolidation needs, liquidity and overall
position.

Stockholm i maj 2021 / Stockholm, May 2021
Strax AB (publ)
Styrelsen / The Board of Directors



