Bilaga A.1

Villkor for Strax AB (publ):s teckningsoptioner 2016

Terms and Conditions for Warrants 2016 in
Strax AB (publ)

Definitioner/Definitions

| dessa villkor ska féljande bendmningar ha deeliind som anges nedan.
In these terms and conditions, the following tesmall have the meaning given below.

Aktiebolagslagen aktiebolagslagen (2005:551);
Companies Act the Swedish Companies Act (SFS 2005:551);

avstamningskonto vardepapperskonto i Eurocleat&mningsregister dar
respektive innehavares innehav av teckningsoptieter
innehav av aktier férvarvade genom utnyttjande av
teckningsoptioner ar registrerat;

Securities Account a securities account (Sw. avstamningskonto) witlo&ear in
which the respective Warrant Holders’ holding Wants.or
holdings of shares acquired pursuant to Warrants ar
registered,;

bankdag dag som inte ar l6rdag, sdndag eller annan allnetgdhg eller
som betraffande betalning av skuldebrev inte &téilkd med
allman helgdag i Sverige;

Business Day a day which is not a Sunday or other public holidaywith
respect to the payment of promissory notes, igqoated with
a public holiday in Sweden;

Banken den bank eller det kontoférande instibm 8olaget vid var tid
utsett att handha administration av teckningsoptioa enligt
dessa villkor;

Bank the bank or account operator which the Companyaahe

time hasappointed to handle the administration of the
Warrantsin accordance with these terms aoconditions;

Bolaget Strax AB (publ), org nr 556539-7709;
Company Strax AB (publ), company reg. no. 556539-7709;

Euroclear Euroclear Sweden AB, org nr 556112-8074;



Euroclear

marknadsnotering

Listing

optionsinnehavare

Warrant Holder

teckning

Subscription

teckningskurs

Exercise Price

teckningsoption

Warrant

Euroclear Sweden AB, (the Swedish Central Secsiritie
Depository and Clearing Organisation), company neg
556112-8074;

notering av aktie i Bolaget pé bi@glerad marknad,
handelsplattform (s.k. multilateral trading fagijiinom
Europeiska Ekonomiska Samarbetsomradet ("EES™) afi@an
motsvarande handelsplats;

listing of shares in the Company on a stock excharegulated
market, multilateral trading facility within the EEarea or
other corresponding market place;

den som ar registrerad pa amgtgskonto som innehavare av
teckningsoption;

a person registered in a Securities Account astiider of a
Warrant;

teckning av nya aktier i Bolaget med ttjapde av
teckningsoption enligt 14 kap. aktiebolagslagen;

subscription of shares in the Company on exerdiS§arrants
in accordance with Chapter 14 of the Companies Act;

den kurs till vilken teckning avargktier med utnyttjande av
teckningsoption kan ske;

the price at which Subscription for new shares takg place
on exercise of Warrants;

ratt att teckna en ny aktie i Belamot betalning enligt dessa
villkor.

the right to subscribe for one newly issued sharéhe
Company in exchange for payment in accordance tivibe
terms and conditions.

Teckningsoptioner och registrering/Warrants and

registration

Antalet teckningsoptioner uppgar till upp till 48000. Teckningsoptionerna ska
registreras pa avstamningskonto enligt 4 kap. |4#@88:1479) om kontof6ring av
finansiella instrument.

The total number of Warrants amounts to not moaa #h,095,000. The Warrants shall



be registered in Securities Accounts in accordamitie Chapter 4 of the Financial
Instruments Accounts Act (1998:1479).

Ratt att teckna nya aktier/Right to subscribe for new
shares

Varje teckningsoption beréttigar optionsinnehavdileteckning av en ny aktie i
Bolaget till en teckningskurs motsvarande 130 pmbe& genomsnittet av den for varje
handelsdag noterade volymviktade betalkursen eNbgtdaqg Stockholms officiella
kurslista for aktier i Bolaget under perioden 1@delsdagar réaknat fran den

22 december 2016 och framat.

Each Warrant entitles the holder thereof to sulisefior one new share in the
Company at an Exercise Price corresponding to13Qpat of the average volume
weighted Company share price as quoted on Nasdazklgilm’s official price list
during the period 10 trading days calculated frotn2ecember 201&nd onwards.

Den salunda framréknade teckningskursen ska avsuildairmaste helt tiotal 6re,
varvid fem ore ska avrundas uppat. Teckningskuksemmer inte att understiga aktiens
kvotvérde.

The exercise price thus calculated shall be rourmiétb the nearest whole SEK 0.10,
whereupon SEK 0.05 shall be rounded up. The sytigmriprice will not be less than
the quota value of the share (Sw. kvotvarde).

Teckningskursen, liksom antalet aktier som vampnengsoption ger ratt att teckna,
kan bli foremal for justering i de fall som angesunkt 8 nedan.

The Exercise Price and the number of shares fochveach Warrant entitles the holder
to subscribe may be recalculated in the circumstarset out in section 8 below.

Teckning kan endast ske av det hela antal akietihdet sammanlagda antalet
teckningsoptioner berattigar och som en och sanptiarsinnehavare onskar utnyttja.
Vid sadan teckning ska bortses fran eventuell &yet@nde del av teckningsoption,
som inte kan utnyttjas.

Subscription may only take place in respect oett@e number of shares for which the
total number of Warrants entitles the Warrant Holtiesubscribe and which a single
Warrant Holder desires to exercise. On such Supgon, any excess fractions of
Warrants which cannot be exercised shall be dismeegh

Anmalan om teckning/Application for Subscription

Anmalan om teckning av aktier kan dga rum undeiogden fran och med 1 april 2020
till och med den 30 september 2020 eller det tidigiatum som kan félja enligt
punkten 8 nedan. Inges inte anmalan om teckning ioean angiven tid upphor
teckningsoptionen att galla.

Application for Subscription of shares may takecplérom 1 April 2020 up to and



including 30 September 2020 or such earlier datenay be determined in accordance
with section 8 below. If an application for Subptinn is not submitted within the time
stated above, the Warrant shall lapse.

Vid anméalan om teckning ska ifylld anmalningsseatgigt faststéllt formuléar inges till
Bolaget. Anmalan om teckning &r bindande och k& aterkallas.

On application for Subscription, a completed apgtion form in the predetermined
form shall be submitted to the Company. Applicatifam Subscription are binding and
irrevocable.

Betalning for ny aktie/Payment for new shares

Vid anmalan om teckning ska betalning samtidigigghs for det antal aktier som
anmalan om teckning avser. Betalning ska ske komithett av Bolaget anvisat
bankkonto.

On application for Subscription, payment for thentuer of shares which the
application for Subscription covers shall be manteutaneously. Payment shall be
made in cash to a bank account designated by tinep@oy.

Registrering pa avstamningskonto och i
aktieboken/Registration in Securities Account and in the
share register

Sedan betalning for tecknade aktier har erlagrkstélls teckning genom att de nya
aktierna upptas i Bolagets aktiebok och pa respekiptionsinnehavares
avstamningskonto sdsom interimsaktier. Sedan regis har skett hos Bolagsverket
blir registreringen av de nya aktierna i aktiebokeh pa avstamningskontot slutgiltig.
Som framgar av punkten 8 nedan senarelaggs i fasalpunkten for sddan
registrering.

Following payment for subscribed shares, Subsanpsihall be effected through the
registration of the new shares as interim shareth@xCompany’s share register and on
the respective Warrant Holder’s Securities Acco&itlowing registration with the
Swedish Companies Registration Office, the redisimeof the new shares in the share
register and on Securities Accounts will becomendigfe. According to section 8
below such registration might in certain circumstas be postponed.

Utdelning pa ny aktie/Dividends on new shares

Aktie som utgivits efter teckning medfor ratt tiihstutdelning forsta gangen pa den
avstamningsdag for utdelning som infaller narmést elet att teckning verkstallts.
Shares issued following Subscription shall enthile holders thereof to participate in
the distribution of dividends for the first time the record date that occurs
immediately following the Subscription.



Omrakning av teckningskurs och antal
aktier/Recalculation of Exercise Price and the number of
shares

Betraffande den rétt som ska tillkomma optionsimvaine i de situationer som anges
nedan ska féljande galla:

The following provisions shall govern the rightatthiests in Warrant Holder in the
events described below:

Fondemission/Bonus issue

Vid fondemission ska teckning - dar anmalan omnaukgors pa sadan tid att
tilldelning av aktier inte kan verkstéallas senasf@mte vardagen fore den
bolagsstamma som ska prova fragan om fondemissierkstallas forst sedan stamman
beslutat om fondemissionen. Aktier som tillkommargound av teckning som
verkstalls efter beslutet om fondemission upptaspiénsinnehavares
avstamningskonto sasom interimsaktier, vilket irimedit sddana aktier inte omfattas av
beslut om fondemission. Slutlig registrering patanmingskonto sker forst efter
avstdmningsdagen for fondemissionen.

In the event of a bonus issue, where an applicdtoSubscription is submitted at such
time that the allotment of shares cannot be maderdoefore the fifth weekday prior to
the general meeting which resolves to make thedmsue, Subscription shall be
effected only after the general meeting has adoptegsolution approving the bonus
issue. Shares which vest pursuant to Subscriptfected after the adoption of a
resolution approving the bonus issue shall be tegesl in the Warrant Holder’s
Securities Account as interim shares, and accotgiagch shares shall not entitle the
holder thereof to participate in the bonus issuefibitive registration in Securities
Accounts shall only take place after the recorcedat the bonus issue.

Vid teckning som verkstélls efter beslut om fondgsian tillampas en omréknad
teckningskurs liksom ett omréknat antal aktier s@mje teckningsoption ger ratt att
teckna. Omrakningarna utfors av Bolaget enlig&iidje:

In conjunction with Subscription which is effectdter the adoption of a resolution to
make a bonus issue, a recalculated Exercise Psogeall as a recalculated number of
shares for which each Warrant entitles the Waritdotder to subscribe shall be
applied. The recalculation shall be carried outthg Company in accordance with the
following formula:

Omraknad teckningskurs = (féregaende teckningshkugaitalet aktier i Bolaget fore
fondemissionen) / (antalet aktier i Bolaget ef@rdemissionen)

Recalculated Exercise Price = (previous Exercisie®rx (the number of shares in the
Company prior to the bonus issue) / (the numbehafes in the Company after the
bonus issue).



Omraknat antal aktier som varje teckningsoptionrgtratt teckna = (foregaende antal
aktier som varje teckningsoption berattigar tiltkming av) x (antalet aktier i Bolaget
efter fondemissionen) / (antalet aktier i Bolageeffondemissionen)

Recalculated number of shares for which each Wareatitles the Warrant Holder to
subscribe = (previous number of shares for whicthed/arrant entitled the holder to
subscribe) x (the number of shares in the Compémry the bonus issue) / (the number
of shares in the Company prior to the bonus issue).

Den enligt ovan omréknade teckningskursen och mefiknade antalet aktier som varje
teckningsoption ger ratt att teckna ska fastst@llaBolaget snarast efter
bolagsstdmmans beslut om fondemissionen.

The Exercise Price and the number of shares wrach &arrant entitles the holder to
subscribe for, recalculated as set out above, dhaliietermined by the Company as
soon as possible after the general meeting hastadapresolution approving the

bonus issue.

Sammanldaggning eller uppdelning av aktien i Bolaget/Reverse
share split/share split

Genomfér Bolaget en sammanléaggning eller uppdelfsplit) av aktierna, ska
bestammelserna i moment A ovan dga motsvaradeagititng. Sdsom avstamningsdag
ska anses den dag da sammanlaggningen eller upypinverkstalls av Euroclear pa
begéaran av Bolaget.

In the event the Company effects a reverse shéit@sphare split, the provisions of
sub- section A above shall apply mutatis mutaridis. record date shall be deemed to
be the date on which the reverse share split oresbplit is carried out by Euroclear at
the request of the Company.

Nyemission/New issue

Genomfér Bolaget en nyemission av aktier mot karbatalning eller kvittning med
foretradesratt for aktiedgarna, ska foljande dédtméffande ratten till att delta i
nyemissionen for aktie som tillkommit pa grund eskning med utnyttjande av
teckningsoption.

If the Company issues new shares subject to préi@mmights for shareholders to
subscribe for new shares in exchange for cash pataredy set off, the following shall
apply with respect to the right to participate imetnew issue for shareholders whose
shares vest as a consequence of Subscription ocigxef the Warrant:

1. Beslutas nyemissionen av styrelsen under foruisgtaw bolagsstdmmans
godkénnande eller med stéd av bolagsstdmmans beéyaywie, ska i beslutet om
nyemissionen anges den senaste dag da tecknivaguskaerkstalld for att aktie,
som tillkommit genom teckning enligt dessa villkeka medfora ratt att delta i
nyemissionen.



If the board of directors of the Company has resglio carry out a new issue
conditional upon the approval of the general magtihthe shareholders or
pursuant to authorisation granted by the generattimg of the shareholders, the
resolution of the new issue shall state the lagt@awhich Subscription must be
effected in order to entitle the holders of therskaheld pursuant to Subscription
according to these terms and conditions to parttepn the new issue.

2. Beslutas nyemissionen av bolagsstdmman, ska tegkéinanmalan om teckning
gors pa sadan tid, att teckningen inte kan velkstgenast pa femte vardagen fore
den bolagsstamma som ska prova fragan om nyemigsikstallas forst sedan
stamman beslutat om denna. Aktier som tillkommegmé@d av teckning som
verkstalls efter emissionsbeslutet upptas intetigkispa avstamningskonto, vilket
innebar att de inte ger ratt att delta i nyemissiorSlutlig registrering pa
avstamningskonto sker forst efter avstamningsd&gemyemissionen.

If the general meeting adopts a resolution to issesw shares, where an
application for Subscription is submitted at suichet that it cannot be effected on
or before the fifth weekday prior to the generaktirgg which shall resolve on the
new issue, Subscription shall only be effectedviotig the adoption of a resolution
with respect thereto by the general meeting. Shafkésh vest as a consequence of
such Subscription shall be registered in the SéiegriAccount as interim shares,
and accordingly shall not entitle the holders tatmapate in the new issue.
Definitive registration in Securities Accounts dlaaily take place after the record
date for the new issue.

Vid teckning som verkstalls pa sadan tid att iitatt delta i nyemissionen inte
foreligger tillampas en omraknad teckningskurs etlomraknat antal aktier som varje
teckningsoption ger ratt att teckna. Omréakningat@autforas av Bolaget enligt
féljande:

Where Subscription is effected at such time thatgid to participate in the new issue
arises, a recalculated Exercise Price as well asaalculated number of shares for
which each Warrant entitles the holder to subscseball apply. Recalculations shall be
made by the Company in accordance with the follganmulae:

Omraknad teckningskurs = (féregaende teckningskugaktiens genomsnittliga
marknadskurs under den i emissionsbeslutet fdsistickningstiden ("aktiens
genomsnittskurs”)) / (aktiens genomsnittskurs Gikeedl det pa grundval darav
framréknade teoretiska vardet pa teckningsratten)

Recalculated Exercise Price = (previous Exercise®rx (the average quoted price of
the share during the subscription period statethimmresolution approving the issue
("average price of the share")) / (the average erif the share increased by the
theoretical value of the subscription right calcidd on the basis thereof).

Omraknat antal aktier = (foregaende antal aktimm sarje teckningsoption ger ratt att
teckna) x (aktiens genomsnittskurs 6kad med deryadval darav framraknade



teoretiska vardet pa teckningsratten) / (aktiemogesnittskurs)

Recalculated number of shares for which each Wareatitles the holder to subscribe
= (previous number of shares for which each Warmamtitled the holder to subscribe)
X (the average price of the share increased byhheretical value of the subscription

right calculated on the basis thereof) / (the aggrarice of the share).

Aktiens genomsnittskurs ska anses motsvara gentietsaw det for varje handelsdag
under teckningstiden framraknade medeltalet awheler dagen noterade hogsta och
lagsta betalkursen enligt den kurslista pa vilkeiiea ar noterad. | avsaknad av
notering av betalkurs ska i stallet den senasterade kopkursen ingd i berakningen.
Noteras varken betalkurs eller kopkurs under végg dka vid berdkningen av aktiens
genomsnittskurs bortses fran sadan dag.

The average price of the share shall be deemed thédequivalent of the average
calculated mean value, for each trading day dutimg subscription period, of the
highest and lowest quoted paid price on that dayoeding to the list on which the
shares are quoted. In the absence of a quoted&d, the bid price shall form the
basis for the calculation. Days on which neithgraad price nor a bid price is quoted
shall be excluded from the calculation.

Det teoretiska vardet pa teckningsratten ska besiknligt foljande:
The theoretical value of the subscription right#culated in accordance with the
following formulae:

Teoretiskt varde pa teckningsratten = (det nyal aktéer som hogst kan kommat att
utges enligt emissionsbeslutet) x ((aktiens gendiskars) - (emissionskursen for den
nya aktien)) / (antalet aktier fore emissionsbes)ut

Theoretical value of subscription right = (the maxim number of new shares which
may be issued pursuant to the resolution approthegssue) x ((the average price of
the share) (the issue price of the new share))d (@umber of shares prior to the
adoption of the resolution approving the issue).

Uppstar harvid ett negativt varde, ska det tedeatisirdet pa teckningsratten
bestammas till noll.

If this results in a negative value, the theordticue of the subscription right shall be
deemed to be zero.

Den enligt ovan omréknade teckningskursen och mefiknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallaBolaget tva bankdagar efter
utgdngen av teckningstiden och tillampas vid vayj@ckning som verkstalls darefter.
The Exercise Price and the number of shares fochvleach Warrant entitles the holder
to subscribe, recalculated as set out above, sfmtletermined by the Company two
Business Days after the expiry of the subscrippernod and shall apply to each
Subscription effected thereafter.



Om Bolagets aktier vid tidpunkten for emissionsbelinte ar foremal for
marknadsnotering, ska en haremot svarande omréakkaglels av teckningskursen,
dels av det antal aktier som varje teckningsopg@nratt att teckna. Omrakningen, som
ska utforas av Bolaget, ska ha som utgangspunitiatet pa teckningsoptionerna ska
lA&mnas oftrandrat.

If the Company'’s shares at the time of the resoituto issue the new share, are not
subject to a Listing, a corresponding recalculatifrthe Exercise Price and the
number of shares for which each Warrant entitleshblder to subscribe shall take
place. The recalculation, which shall be made ley@ompany, shall be based on the
assumption that the value of the Warrants shallai@ranchanged.

Under tiden innan den omraknade teckningskurserdetbmréknade antalet aktier
som varje teckningsoption ger ratt att teckna hatstallts, verkstalls aktieteckning
endast preliminart, varvid det antal aktier sonjeségckningsoption fére omrakning
berattigar till teckning upptas intermistiskt p&atmningskonto. Slutlig registrering pa
avstdmningskonto sker forst sedan den omréknad#leitgskursen och det omraknade
antalet aktier som varje teckningsoption ger rtteckna har faststallts.

During the period prior to the determination of trexalculated Exercise Price and the
recalculated number of shares for which each Wareantitles the holder to subscribe,
Subscription shall only be effected on a prelimynbasis, whereby the number of
shares each Warrant entitles the holder to subsciab prior to recalculation shall be
registered in the Securities Account on an intdsamis. Definitive registration in
Securities Accounts shall be made following deteation of the recalculated Exercise
Price and the recalculated number of shares forclwlgach Warrant entitles the holder
to subscribe.

Emission av teckningsoptioner eller konvertibler enligt 14
respektive 15 kap. aktiebolagslagen/Issue of convertible
bonds or warrants in accordance with Chapter 14 and 15 of
the Companies Act

Genomfor Bolaget en emission av teckningsoptiotier konvertibler, i bada fallen
med foretradesratt for aktieagarna att teckna sadktierelaterade instrument mot
kontant betalning eller kvittning, ska betraffamédéen till delta i emissionen for aktie
som utgivits vid teckning bestammelserna i momerftta stycket punkterna 1 och 2
aga motsvarande tillampning.

In the event the Company issues convertible bondsuwants, in both cases subject to
pre-emption rights for the shareholders to subsefitr such equity related instrument
in exchange for cash payment or by set off, theipians of sub-section C, first
paragraph, sub-paragraphs 1 and 2 shall apply mstatutandis in respect of the right
to participate in the issue for any share which haen issued through Subscription.

Vid teckning som verkstalls pa sadan tid att ikitatt delta i emissionen inte foreligger,
tilampas en omréaknad teckningskurs och ett omnganial aktier som varje



teckningsoption ger ratt att teckna. Omrékningat@autforas av Bolaget enligt
féljande:

Where Subscription is effected at such time thatgid to participate in the new issue
arises, a recalculated Exercise Price as well as@lculated number of shares for
which each Warrant entitles the holder to subscsaball apply. Recalculations shall be
made by the Company in accordance with the follgianmulae:

Omraknad teckningskurs = (féregaende teckningskuaktiens genomsnittliga
marknadskurs under den i emissionsbeslutet fdsistickningstiden ("aktiens
genomsnittskurs) / (aktiens genomsnittskurs dkad teekningsrattens varde)
Recalculated Exercise Price = (previous Exercise®rx (the average quoted price of
the share during the relevant period stated inrésolution approving the issue
("average price of the share")) / (the average eraf the share increased by the value
of the subscription right).

Omraknat antal aktier = (foregaende antal aktier garje teckningsoption berattigar
till teckning av) x (aktiens genomsnittskurs 6kaedteckningsrattens varde) / (aktiens
genomsnittskurs).

Recalculated number of shares for which each Wareatitles the holder to subscribe
= (previous number of shares for which each Warmemtitled the holder to subscribe)
X (the average price of the share increased by éhee of the subscription right) / (the
average price of the share).

Aktiens genomsnittskurs berdknas i enlighet medsead angivits i moment C ovan.
The average price of the share shall be calculateabcordance with the provisions of
sub-section C above.

Teckningsréttens varde ska anses motsvara gentebswitdet for varje handelsdag
under teckningstiden framraknade medeltalet avwuheler dagen noterade hogsta och
lagsta betalkursen enligt den kurslista pa vilkeakningsratten ar noterad. | avsaknad
av notering av betalkurs ska i stallet den senastierade kdpkursen inga i berakningen.
Noteras varken betalkurs eller kopkurs under vagg dka vid berdkningen av
teckningsrattens varde bortses fran sddan dag.

The value of the subscription right shall be deetodak the equivalent of the average
calculated mean value, for each trading day dutimg subscription period, of the
highest and lowest quoted paid price on that dayoeding to list on which the
subscription rights are quoted. In the absence gfieted paid price, the quoted bid
price shall form the basis for the calculation. Bayn which neither a paid price nor a
bid price is quoted shall be excluded from the wialton.

Om teckningsratten inte ar foremal for notering sckningsrattens varde sa langt
mojligt faststallas med ledning av den forandrimgarknadsvérde avseende Bolagets
aktier som kan bedémas ha uppkommit till féljd avissionen av teckningsoptionerna
eller konvertiblerna.
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If the subscription rights are not subject to atidg, the value of the subscription right
shall, to the greatest extent possible, be detegthbased upon the change in the
market value of the Company’s shares which mayekendd to have occurred as a
consequence of the issue of the convertible bondsiwants.

Den enligt ovan omréknade teckningskursen och mefiknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallaBolaget tva bankdagar efter
utgangen av teckningstiden for emissionen ochtitids vid varje teckning som
verkstélls darefter.

The Exercise Price and the number of shares fochveach Warrant entitles the holder
to subscribe, recalculated as set out above, sfmtletermined by the Company two
Business Days after the expiry of the subscripperod and shall apply to each
Subscription effected thereafter.

Om Bolagets aktier vid tidpunkten for emissionsbelinte ar foremal for
marknadsnotering, ska en haremot svarande omrékkaglels av teckningskursen,
dels av det antal aktier som varje teckningsopgenratt att teckna. Omrakningen, som
ska utforas av Bolaget, ska ha som utgangspunktiatet pa teckningsoptionerna ska
l[A&mnas oférandrat.

If the Company'’s shares, at the time of the regmiub issue the notes, are not subject
to a Listing, a corresponding recalculation of tGeercise Price and the number of
shares for which each Warrant entitles the holdesubscribe shall take place. The
recalculation, which shall be made by the Compahg]l be based on the assumption
that the value of the Warrants shall remain unchexhg

Vid teckning som verkstéalls under tiden innan dewdknade teckningskursen och det
omraknade antalet aktier som varje teckningsopganrétt att teckna har faststallts, ska
bestammelserna i moment C stycket 10 ovan aga aratsde tillampning

Upon Subscription effected during the period ptmthe determination of the
recalculated Exercise Price and the recalculatechbar of shares for which each
Warrant entitles the holder to subscribe, the teemd conditions in sub-section C
paragraph 10 shall apply.

Vissa andra fall av erbjudanden till aktiedagarna/Other offers
to shareholders

Skulle Bolaget i andra fall &n som avses i momeilit Bvan |Amna erbjudande till
aktiedgarna att, med foretradesratt till aktieagamligt principernai 13 kap 1 §
aktiebolagslagen, av Bolaget forvarva vardepapiter ttighet av nagot slag eller
besluta att, enligt ovan namnda principer, tili@&garna utdela sddana vardepapper
eller rattigheter utan vederlag, ska vid teckniog pakallas pa sadan tid, att darigenom
erhallen aktie inte medfor ratt att delta i erbjudiet, tillampas en omraknad
teckningskurs och ett omréknat antal aktier sorfevteckningsoption ger ratt att

teckna. Omrakningen ska utfoéras av Bolaget enijgride:
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Where the Company, in circumstances other tharetheferred to in sub-sections A-D
above, makes offers to the shareholders, subjgmiet@mption rights for the
shareholders in accordance with the principlesaétin Chapter 13, section 1 of the
Companies Act, to acquire securities or rights mf &ype from the Company or
resolves, in accordance with the principles merggabove, to distribute such
securities or rights to the shareholders withoutgideration, in conjunction with
Subscription which is effected at such time thatdimares thereby received do not
entitle the holder to participate in the offer, @calculated Exercise Price as well as a
recalculated number of shares for which each Wargantitles the holder to subscribe
shall apply. Recalculations shall be made by thenany in accordance with the
following formulae:

Omraknad teckningskurs = (féregaende teckningskuaktiens genomsnittliga
marknadskurs under den i erbjudandet faststéallds&amngstiden ("aktiens
genomsnittskurs”) / (aktiens genomsnittskurs okad mérdet av ratten till att delta i
erbjudandet ("inkdpsrattens varde”)

Recalculated Exercise Price = (previous Exercise®rx (the average quoted price of
the share during the application period for theeoff'average price of the share")) /
(the average price of the share increased by tthaevaf the right to participate in the
offer (“value of the purchase right”).

Omraknat antal aktier = (foregdende antal aktier garje teckningsoption ger ratt att
teckna) x (aktiens genomsnittskurs tkad med inkiipests varde) / (aktiens
genomsnittskurs)

Recalculated number of shares for which each Wareatitles the holder to subscribe
= (previous number of shares for which each Warmamtitled the holder to subscribe)
X (the average price of the share increased byé#hee of the purchase right) / (the
average price of the share).

Aktiens genomsnittskurs berdknas i enlighet metibawelserna i moment C ovan.
The average price of the share shall be calculateatcordance with the provisions of
sub-section C above.

For det fall aktieagarna erhallit inkopsratter dbeimdel med dessa &agt rum, ska vardet
av ratten att delta i erbjudandet anses motsvétpsarattens varde. Inkdpsrattens varde
ska harvid anses motsvara genomsnittet av de&fje nandelsdag under
anmalningstiden framraknade medeltalet av den walgen noterade hogsta och lagsta
betalkursen enligt den kurslista pa viken inkogsrahoteras. | avsaknad av noterad
betalkurs ska i stéllet den senaste noterade képkinga i berakningen. Noteras
varken betalkurs eller kbpkurs under viss dag vétkdoerakningen av inképsrattens
varde bortses fran saddan dag.

Where shareholders have received purchase righddrading in these has taken place,
the value of the right to participate in the offdrall be deemed to be equivalent to the
value of the purchase rights. For this purpose,uhleie of the purchase right shall be
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deemed to be equivalent to the average calculaeahnaalue, for each trading day
during the application period, of the highest andiést quoted paid price during the
day according to list on which the purchase rigits quoted. In the absence of a
quoted paid price, the quoted bid price shall faha basis for the calculation. Days on
which neither a paid price nor a bid price is qubthall be excluded from the
calculation.

For det fall aktieagarna inte erhallit inkopsrattber om sadan handel med inkOpsratter
som avses i foregdende stycke inte agt rum, skalonimg av teckningskurs ske med
tillampning sa langt majligt av de principer songas ovan i detta moment E, varvid
féljande ska géalla. Om notering sker av de vardpeapller rattigheter som erbjuds
aktiedgarna, ska vardet av ratten att delta i denjdet anses motsvara genomsnittet av
det for varje handelsdag under 25 handelsdagaoftimed forsta dagen for sddan
notering framraknade medeltalet av den under dag@rade hdgsta och lagsta
betalkursen vid affarer i dessa vardepapper elltigheter pa den marknadsplats vid
vilken ndmnda vardepapper eller rattigheter armadi i férekommande fall minskat
med det vederlag som betalats for dessa i sambadderbjudandet. | avsaknad av
noterad betalkurs ska i stéllet den senaste natéw@okursen inga i berakningen.
Noteras varken betalkurs eller képkurs under végg dka vid berakningen av vardet av
ratten att delta i erbjudandet bortses fran sadan\did omrakning enligt detta stycke
av teckningskursen och det antal aktier som vagkringsoption ger ratt att teckna,
ska ndmnda period om 25 handelsdagar anses motwmiarbjudandet faststéllda
anmalningstiden enligt forsta stycket i detta monten

If the shareholders do not receive purchase rigintwhere such trading in purchase
rights as referred to in the preceding paragraphestvise does not take place, the
recalculation of the Exercise Price shall be madda as possible by applying the
principles set out above in this sub-section E tedfollowing shall apply. Where

listing of the securities or rights offered to tteareholders takes place, the value of the
right to participate in the offer shall be deemed#t equivalent to the average
calculated mean value, for each trading day dutimg period of 25 trading days
calculated from the first day of listing, of thehest and lowest transaction prices
quoted for trades in such securities or rights reglly, where appropriate, by the
consideration paid for these in conjunction witke tffer. In the absence of a quoted
paid price, the quoted bid price shall form theibder the calculation. Days on which
neither a paid price nor a bid price is quoted sl excluded from the calculation of
the value of the right to participate in the offar.the recalculation of the Exercise
Price and the number of shares for which each Whdreatitles the holder to subscribe,
the period of 25 trading days referred to abovellde deemed to be the application
period determined for the offer pursuant to thetfparagraph of this Section E.

Om notering inte sker av de vardepapper ellergtégtier som erbjuds aktiedgarna, ska
vardet av ratten att delta i erbjudandet sa larigligh faststéllas med ledning av den
foérandring i marknadsvarde avseende Bolagets addimrkan bedémas ha uppkommit
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till féljd av erbjudandet.

Where no listing of such securities or rights adfitto the shareholders takes place, the
value of the right to participate in the offer sh&b the greatest extent possible, be
determined based on the change in the market vltiree Company’s shares which
may be deemed to have occurred as a consequetite affer.

Den enligt ovan omréknade teckningskursen ochrtat aktier som varje
teckningsoption ger ratt att teckna ska fastst@aBolaget snarast efter det att vardet
av ratten att delta i erbjudandet kunnat beraknas.

The Exercise Price and the number of shares fochvbach Warrant entitles the holder
to subscribe, recalculated in accordance with thewe, shall be determined by the
Company as soon as possible after it becomes pessibalculate the value of the
right to participate in the offer.

Om Bolagets aktier vid tidpunkten for erbjudandee iar foremal for
marknadsnotering, ska en haremot svarande omrékkaglels av teckningskursen,
dels av det antal aktier som varje teckningsopg@nratt att teckna. Omrakningen, som
ska utforas av Bolaget, ska ha som utgangspunktiatet pa teckningsoptionerna ska
l&mnas oférandrat.

If the Company'’s shares, at the time of the offe,not subject to a Listing, a
corresponding recalculation of the Exercise Pricelahe number of shares for which
each Warrant entitles the holder to subscribe stae place. The recalculation, which
shall be made by the Company, shall be based oasthanption that the value of the
Warrants shall remain unchanged.

Vid teckning som verkstéalls under tiden innan dewdknade teckningskursen och det
omraknade antalet aktier som varje teckningsopganrétt att teckna har faststallts, ska
bestammelserna i moment C stycket 10 ovan aga aratsge tillampning

Upon Subscription effected during the period ptmthe determination of the
recalculated Exercise Price and the recalculatechbar of shares for which each
Warrant entitles the holder to subscribe, the teamd conditions in sub-section C
paragraph 10 shall apply.

Likabehandling av optionsinnehavare och aktieagare/Equal
treatment of Warrant Holders and shareholders

Vid nyemission av aktier mot kontant betalning méetradesratt for aktiedgarna eller
emission enligt 14 eller 15 kap aktiebolagslage knatant betalning med
foretradesratt for aktieagarna, far Bolaget besdtitge samtliga optionsinnehavare
samma foretradesratt som aktiedgarna. Darvid ska eptionsinnehavare, utan hinder
av att aktieteckning inte har skett eller verkssiathnses vara agare till det antal aktier
som optionsinnehavaren skulle ha erhallit, om &dtiening verkstallts enligt den
teckningskurs och det antal aktier som varje tewgoption ger ratt att teckna som
géallde vid tidpunkten for emissionsbeslutet.
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Where the Company issues new shares or makesugngassuant to Chapters 14 or 15
of the Companies Act, with pre-emption rights taareholders to subscribe for equity
related instruments in exchange for cash paymbeatCompany may grant all Warrant
Holders the same pre-emption rights as the shadshel In conjunction therewith,
each Warrant Holder, irrespective of whether sulpgon for shares has been made,
shall be deemed to be the owner of the numberanéshvhich such Warrant Holder
would have received, had Subscription on the hafdise Warrant been effected in
respect of the Exercise Price, and the number afeshfor which each Warrant entitles
the holder to subscribe, in effect at the timehefresolution to issue the shares.

Om Bolaget beslutar att lamna ett sddant erbjudaadebeskrivs i moment E ovan,
ska vad som anges i foregadende stycke tillampasgisvarande satt, dock att det antal
aktier som optionsinnehavaren ska anses vara tijasadant fall ska faststéllas pa
grundval av den teckningskurs och det antal akten varje teckningsoption ger ratt att
teckna vid tidpunkten for beslutet att lamna erbjudkt.

If the Company resolves to make an offer to theettwdders as described in sub-
section E above, what has been stated in the pieg@adragraph shall apply mutatis
mutandis. However, the number of shares of which @arrant holder shall be
deemed to be the owner shall, in such circumstateedetermined on the basis of the
Exercise Price, and the number of shares for whexth Warrant entitles the holder to
subscribe, in effect at the time of the resolutmmake the offer.

Om Bolaget beslutar att ge optionsinnehavarnartigesratt i enlighet med vad som
anges i detta moment F, ska ingen omrakning skgtenbment C, D eller E ovan av
teckningskursen eller det antal aktier som vag&rigngsoption ger ratt att teckna.

If the Company resolves to grant the warrant hatdane-emption rights in accordance
with the provisions set out in this sub-sectiomé yecalculation as set out in sub-
sections C, D, or E above of the Exercise Pricethechumber of shares for which
each Warrant entitles the holder to subscribe falsbe made.

Utdelning/Dividend

Om Bolaget beslutar att lamna utdelning (vare sigéd en vanlig eller extraordinar
utdelning) till aktiedgarna i form av pengar skekténgskursen justeras i enlighet med
berakningen nedan.

If the Company resolves to pay a cash dividendifargl or extraordinary) to
shareholders, the Exercise Price shall be adjustambrdingly based on the calculation
below.

Teckningskurs per aktie (i SEK) — sammanlagd ufdglper aktie (i SEK) frAn 20 maj
2016 = Justerad teckningskurs.

Exercise Price per share (in SEK) — aggregateddéind per share (in SEK) from

20 May 2016 = Adjusted Exercise Price
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Den sammanlagda utdelningen per aktie (i SEK) sistdmmas utifran de principer for
omrakning av optioner som anges i dessa villkor. deirtill exempel sker en
aktieuppdelning ska den sammanlagda utdelningeaktier (i SEK) fore
aktieuppdelningen omréknas i samma ordning soreaii

The aggregated dividend per share (in SEK) shatlétermined based on the
principles of recalculation of options set out Irese terms and conditions. For
example, if a share split is being carried out Hygregated dividend per share (in
SEK) prior to the share split shall be recalculatadhe same order as for the shares.

Minskning av aktiekapitalet/Reduction of share capital

Om Bolagets aktiekapital skulle minskas med atethitg till aktieagarna och sadan
minskning ar obligatorisk ska tillampas en omrakteaakningskurs liksom ett omraknat
antal aktier som varje teckningsoption ger rattextkna.

If the Company'’s share capital is reduced thougb@ayment to the shareholders, and
such reduction is compulsory, a recalculated Exsard?rice and a recalculated number
of shares for which each Warrant entitles the hotdesubscribe, shall be applied.

Omrakningen genomférs av Bolaget enligt féljande:
The recalculations shall be made by the Compamgaordance with the following
formulae:

Omraknad teckningskurs = (féregaende teckningskuaktiens genomsnittliga
marknadskurs under en period om 25 handelsdagaatréién och med den dag da
aktien noteras utan ratt till aterbetalning ("akiegenomsnittskurs”)) /(aktiens
genomsnittskurs okad med det belopp som aterbgiataaktie)

Recalculated Exercise Price = (previous Exercise®rx (the average quoted price of
the share during a period of 25 trading days cadet from the day on which the share
is listed without any right to participate in thésttibution (the “average price of the
share”)) /(the average price of the share increabgdhe amount repaid per share) .

Omraknat antal aktier = (foregdende antal aktier garje teckningsoption ger ratt att
teckna) x (aktiens genomsnittskurs 6kad med deippetom aterbetalas per aktie) /
(aktiens genomsnittskurs)

Recalculated number of shares for which each Wareatitles the holder to subscribe
= (previous number of shares for which each Warmamtitled the holder to subscribe)
X (the average price of the share increased byatheunt repaid per share) / (the
average price of the share).

Aktiens genomsnittskurs berdknas i enlighet metibawelserna i moment C ovan.
The average price of the share is calculated iroadance with the provisions set out in
sub-section C above.

Vid omrékning enligt ovan och dar minskningen sgenom inlésen av aktier, ska
istallet for det faktiska belopp som aterbetalasgitie anvandas ett beraknat

16



aterbetalningsbelopp enligt foljande:

In carrying out the recalculations according to thieove and where the reduction is
made through redemption of shares, instead of utiegctual amount which is repaid
for each share, an amount calculated as followdl sfeaapplied:

Beraknat aterbetalningsbelopp per aktie = (detdkktbelopp som aterbetalas per
inlost aktie minskat med aktiens genomsnittligaknadskurs under en period om

25 handelsdagar narmast fore den dag da aktieresatéan rétt till att delta i
minskningen ("aktiens genomsnittskurs™))/ (det aatdier i Bolagets som ligger till
grund for inlésen av en aktie minskat med talet 1)

Calculated amount to be repaid for each share = @etual amount repaid for each
redeemed share reduced by the average market gfritte share during a period of 25
trading days immediately prior to the day on whilel share is listed without any right
to participate in the reduction (the “average priokthe share™)) / (the number of
shares of the Company which carry an entitlemetiteéaedemption of one share,
reduced by 1).

Aktiens genomsnittskurs beréknas i enlighet mettb@selserna i moment C ovan.
The average exchange price is calculated in acaocdawith the provisions set out in
sub-section C above.

Den enligt ovan omréknade teckningskursen och mefiknade antalet aktier som varje
teckningsoption ger ratt att teckna ska faststallaBolaget tva bankdagar efter
utgangen av den angivna perioden om 25 handelsdabaka tillampas vid
aktieteckning som verkstalls darefter.

The Exercise Price and number of shares for whadihéVarrant entitles the holder to
subscribe, recalculated as set out above, shatldiermined by the Company two
Business Days after the expiry of the above-mesdigeriod of 25 trading days, and
shall apply to each Subscription effected thereafte

Vid teckning som verkstéalls under tiden innan dewdknade teckningskursen och det
omraknade antalet aktier som varje teckningsogenrétt att teckna har faststéllts, ska
bestammelserna i moment C stycket 10 ovan aga aratsde tillampning

During the period prior to the determination of trexalculated Exercise Price and the
recalculated number of shares for which each Wareantitles the holder to subscribe,
Subscription shall only be effected on a prelimynbasis. Definitive registration in
Securities Accounts shall be made following deteation of the recalculated Exercise
Price and the recalculated number of shares forcwldach Warrant entitles the holder
to subscribe.

Om Bolagets aktiekapital skulle minskas genom iGav aktier med aterbetalning till
aktieagarna och sadan minskning inte &r obligonieen dar, enligt Bolagets
beddmning, minskningen med hansyn till dess teknigkormning och ekonomiska
effekter &r att jAmstélla med minskning som argaibrisk, ska omréakning av
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teckningskursen och det antal aktier som varjenti@cjsoption ger ratt att teckna ske
med tillampning sa langt mojligt av de principensanges i detta moment H.

If the Company'’s share capital is reduced througtlamption of shares with repayment
to the shareholders, where such reduction is notmdsory, but where, in the opinion
of the Company, the reduction, due to its techrstralcture and its financial effects, is
equivalent to a compulsory reduction, the recaltalaof the Exercise Price and the
number of shares for which each Warrant entitlestblder to subscribe shall be
made, to the greatest extent possible, in accorelawith the principles stated above in
this sub-section H.

Om Bolagets aktier vid tidpunkten for minskningateiar foremal for
marknadsnotering, ska en haremot svarande omrakmiteckningskursen ske.
Omrakningen, som ska utféras av Bolaget, ska hawggéngspunkt att vardet pa
teckningsoptionerna ska lamnas oférandrat.

If the Company’s shares, at the time of the reduatif the share capital, are not
subject to a Listing, a corresponding recalculatafrthe Exercise Price and the
number of shares for which each Warrant entitlestiblder to subscribe shall take
place. The recalculation, which shall be made lByGompany, shall be based on the
assumption that the value of the Warrants shallai@eranchanged.

Omrakning ska leda till skaligt resultat/Recalculation shall
give a reasonable result

For det fall Bolaget genomfor atgard som avsesment A-E, G eller H ovan och
skulle, enligt Bolagets beddémning, tillampning &@rfbir avsedd omrakningsformel,
med hansyn till atgardens tekniska utformning edkeannat skal, inte kunna ske eller
leda till att den ekonomiska kompensation som mfitnehavarna erhaller i
forhallande till aktieagarna inte ar skalig, skddg@t genomféra omréakningen av
teckningskursen och det antal aktier som varjeni@gjsoption ger ratt att teckna pa satt
Bolaget finner andamalsenligt i syfte att omrakeimdeder till ett skaligt resultat.
Should the Company take actions such as thoselstageib-sections A-E, G or H
above and if, in the Company’s opinion, applicatadrthe recalculation formula
established for such action, taking into accousettigchnical framework of such action
or for other reasons, could not be made or wouklhein the Warrant Holders
receiving, in relation to the shareholders, econboompensation that is not
reasonable, the Company shall, subject to priotten approval by the board of
directors of the Company, make the recalculatiothefExercise Price, and the number
of shares for which each Warrant entitles the hotdesubscribe, in such a manner as
the Company determines is appropriate to ensurettigarecalculation gives a
reasonable result.
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Avrundning/Rounding off

Vid omrakning av teckningskursen enligt ovan skandeavrundas till helt tiotal 6re,
varvid fem 6re ska avrundas nedat och antaletraktieindas till tva decimaler.

On recalculation of the Exercise Price in accordandgth the above, the Exercise Price
shall be rounded off to the nearest SEK 0.10, fuckvpurposes SEK 0.05 shall be
rounded downwards and the number of shares shathimeded off to two decimal
places.

Fusion enligt 23 kap 15 § aktiebolagslagen/Mergers according
to Chapter 23, section 15 of the Companies Act

Om bolagsstamman skulle godké&nna en fusionsplagt @3 kap 15 §
aktiebolagslagen, varigenom Bolaget ska uppgaatdnmiag, far anmalan om teckning
darefter ej ske.

In the event the general meeting approves a mguigarin accordance with Chapter
23, section 15 of the Companies Act, pursuant iclwine Company is to be merged
into another company, applications for Subscriptioay not thereafter be made.

Senast en manad innan Bolaget tar slutlig stalltiiniyjdga om fusion enligt ovan, ska
optionsinnehavare genom meddelande enligt punkteredlan underrattas om
fusionsavsikten. Underréttelsen ska innehalla dogérelse éver det huvudsakliga
innehallet i fusionsplanen samt en erinran omeattrting inte far ske efter att beslut om
fusion fattats av bolagsstamman.

Not later than one month prior to a final deterntina by the Company in respect of a
merger as set forth above, notice shall be giveWwasrant Holders in accordance with
section 11 below in respect of the proposed mef§ach notice shall include the main
aspects of the proposed merger plan and a remitindgrapplications for Subscription
may not be made following a final decision regagdine merger in accordance with
the provisions set forth in the preceding paragraph

Om Bolaget lamnar underrattelse om fusion enliging\ska optionsinnehavare —
oavsett vad som i punkten 4 ovan sags om tidigaiankt for anmalan om teckning —
Aga ratt att géra anmalan om teckning fran derddagnderrattelsen om
fusionsavsikten lamnats, forutsatt att teckning kawkstéllas senast pa femte vardagen
fore den bolagsstamma, vid vilken fusionsplanerigeaom Bolaget ska uppga i annat
bolag ska godkénnas.

In the event the Company gives notice regardingppgsed merger in accordance with
the above, each Warrant Holder, irrespective ot thiaich is set forth in section 4
above regarding the earliest time at which applicas for Subscription may be made,
shall be entitled to apply for Subscription comniegon the date on which notice is
given regarding the proposed merger, provided thiat possible to effect Subscription
not later than the fifth weekday prior to the geaieneeting at which the merger plan,
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pursuant to which the Company is to be mergedantither company, is to be
approved.

Fusion enligt 23 kap 28 § aktiebolagslagen/Mergers according
to Chapter 23, Section 28 of the Companies Act

Om Bolagets styrelse uppréattar styrelse en fusiangnligt 23 kap 28 §
aktiebolagslagen, eller annan motsvarande asswtsadittslig lagstiftning, ska foljande
galla.

If the Company draws up a merger plan in accordamitk Chapter 23, Section 28 of
the Companies Act, the following shall apply.

Ager ett moderbolag samtliga aktier i Bolaget, offentliggér Bolagets styrelse sin
avsikt att upprétta en fusionsplan enligt 23 kag 2&tiebolagslagen, ska Bolaget, for
det fall att sista dag for anmalan om teckninggtrgiinkten 4 ovan infaller efter sadant
offentliggdrande, faststélla en ny sista dag fanalan om teckning ("slutdagen”).
Slutdagen ska infalla inom 60 dagar fran offentligmdet.

If the parent company holds all Shares in the Camg@nd the board of directors of the
Company announces its intention to draw up a meptgar according the provisions of
Chapter 23, Section 28 of the Companies Act, theiCbmpany if the last date for
Subscription according to section 4 above occutsrauch announcement, shall
determine a new last date for notification of Suipgion (the final date). The final date
shall occur within 60 days from the announcement.

Ager en aktiedgare (majoritetsaktieagaren) ensiEmtidlsammans med dotterforetag
aktier representerande sa stor andel av samtliigr aBolaget att
majoritetsaktieagaren, enligt vid var tid gallamalgstiftning, har ratt att pakalla
tvangsinlosen av aterstdende aktier och offenttigggjoritetsagaren sin avsikt att
pakalla tvangsinlosen av aterstaende aktier, staom i foregaende stycke séags om
slutdagen dga motsvarande tillampning.

If a shareholder (the majority shareholder) alonejointly with subsidiaries, holds a
sufficient portion of all Shares in the Companyiténty the majority shareholder the
right to initiate compulsory acquisition accorditg applicable laws of the remaining
Shares in the Company and if the majority sharedradshnounces its intention to
initiate compulsory acquisition, the preceding sadvagraph shall apply.

Om offentliggdrandet skett i enlighet med vad somes ovan i detta moment L, ska —
oavsett vad som i punkten 4 ovan séags om tidigaiiankt for anméalan om teckning —
optionsinnehavare &aga ratt att gora sadan anmaamtill slutdagen. Bolaget ska
senast fyra veckor fore slutdagen genom meddelaniitg punkten 11 nedan erinra
optionsinnehavarna om denna ratt samt att anmafeteckning ej far ske efter
slutdagen.

In the event the announcement has been made indacee with what is stated in this
sub-section L, shall - irrespective of what is athin section 3 above regarding the
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earliest date for notification of Subscription -ettWarrant Holder be entitled to make
such notification up to the final date. The Compahngll not later than four weeks prior
to the final date by notification according to sent11 below remind the Warrant
Holder of such right and that notification of Suligtion is not permitted after the final
date.

Delning/Division

Om bolagsstamman skulle godk&nna en delningsplagt 24 kap 17 §
aktiebolagslagen, varigenom Bolaget ska delas gextben del av Bolagets tillgangar
och skulder 6évertas av ett eller flera andra akiedpmot vederlag till aktiedgarna i
Bolaget, tillampas en omréknad teckningskurs likedhomraknat antal aktier som
varje teckningsoption ger ratt att teckna, enligh@perna for utdelning i punkt G ovan.
Omrakningen ska baseras pa den del av Bolageg@nighr och skulder som Gvertas av
Overtagande bolag.

Where the general meeting adopts a resolution w@ a division plan pursuant to
Chapter 24, section 17 of the Companies Act, pumsteawhich a proportion of the
assets and liabilities of the Company are takerr bygwo or more other companies, a
recalculated Exercise Price and a recalculated namndf shares for which each
Warrant entitles the Warrant Holder to subscribalsbe calculated. The provisions of
sub-section G regarding Dividend shall then applytatis mutandis. The recalculation
shall be based on the proportion of the assetsliabdities of the Company that are
taken over by the transferee company or companies.

Om samtliga Bolagets tillgangar och skulder 6veatastt eller flera andra aktiebolag
mot vederlag till aktiedgarna i Bolaget ska best@&marna om likvidation enligt punkt
M nedan aga motsvarande tillampning, innebarande &t ratten att begara teckning
upphor samtidigt med registrering enligt 24 kag2aktiebolagslagen och att
underréattelse till optionsinnehavare ska ske sdypesiveckor innan delningsplanen
understalls bolagsstamman.

Where all assets and liabilities of the companigstaken over by two or more other
companies, on paying consideration to the sharedrsldf the Company, the provisions
of sub-section M below regarding liquidation shegtply mutatis mutandis. Inter alia,
this means that the right to demand Subscriptiall $erminate simultaneously with
the registration in accordance with Chapter 24,temt27 of the Companies Act and
that the Warrant Holder shall be notified no latBan four weeks before the division
plan shall be submitted for approval to the genenaleting.

Likvidation/Liquidation

Om det beslutas att Bolaget ska trada i likvidaféorteckning, oavsett grunden for
likvidation, darefter inte ske. Rétten att begé&ckhing upphor samtidigt med
likvidationsbeslutet oavsett om detta beslut hamitiaga kraft.

If it is resolved that the Company be put into ilition, for whatever reason,
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Subscription may not take place thereafter. Thibtrig demand Subscription shall
terminate simultaneously with the adoption of theotution to put the Company in
liquidation, irrespective of whether such resolatitas become final.

Senast fyra veckor innan bolagsstamma tar stéalkilirf;aga om Bolaget ska trada i
likvidation enligt 25 kap aktiebolagslagen ska opsinnehavarna genom meddelande
enligt punkt 11 nedan underrattas om den plandiladdationen. Underrattelsen ska
innehalla en erinran om att teckning inte far skerdeslut om likvidation.

Not later than four weeks prior to the adoptioraaksolution by a general meeting in
respect of whether or not the Company should bénpoifiquidation in accordance

with Chapter 25 of the Companies Act, the Warraoidirs shall be notified with
respect to the planned liquidation in accordancehwiection 10 below. The notice shall
state that subscription may not take place follgntime adoption of the resolution in
respect of liquidation.

Om Bolaget lamnar underrattelse om avsedd likvidedinligt ovan, ska
optionsinnehavare - oavsett vad som i punkt 4 @&gs om tidigaste tidpunkt for
teckning - aga ratt att pakalla teckning fran dag da underréattelsen lamnats, férutsatt
att teckning kan verkstallas fore tidpunkten fon thelagsstamma vid vilken fragan om
Bolagets likvidation ska behandlas.

If the Company gives notice of a planned liquidatoirsuant to the above, the
Warrant Holders shall, notwithstanding the provissoof section 4 in respect of the
earliest date for application for Subscription, éatitled to apply for Subscription
commencing on the day on which the notice is gmeavided that Subscription may be
effected not later than prior to the general megtit which the resolution regarding
the liquidation of the Company shall be addressed.

Oavsett vad som ovan sagts om att teckning intski&efter beslut om likvidation,
aterintrader ratten att begéara teckning om likvatatn inte genomfors.
Notwithstanding the provisions above pursuant tchiSubscription may not take
place after the adoption of a resolution regardliggiidation, the right to subscribe
shall be reinstated in the event the liquidationas carried out.

Konkurs/Insolvent liquidation

Vid Bolagets konkurs far teckning med utnyttjansl@eckningsoption inte ske. Om
konkursbeslutet havs av hogre ratt, aterintradezndill teckning.

If the Company is put into insolvent liquidatiompbScription may not take place
through the exercise of Warrants. Where, howeherdecision to put the Company
into insolvent liquidation is set aside by a higleurt, subscription rights shall be
reinstated.
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Kontrollagarskifte/Change of Control

Om en aktiedgare, som ett resultat av ett offdrgligjudande i enlighet lagen
(2006:451) om offentliga uppktpserbjudanden p&eakdirknaden, eller annan typ av
transaktion, direkt eller indirekt, uppnar ett agaehav i Bolaget som Gverstiger

50 procent ("Kontrollagarskifte”), ska optionsinefare — oavsett vad som i punkten 4
ovan sdgs om tidigaste tidpunkt fér anmalan omrieck— aga rétt att géra anmalan om
teckning fradn den dag da aktiedgaren offentliggontkollagarskiftet.

In the event a shareholder, as a result of a pualkeover according to the Act
(2006:451) on public takeover on the stock marnegny other type of transaction,
directly or indirectly, holds more than 50 percémthe Company ("Change of Control
Event”) , each Warrant Holder, irrespective of tivatiich is set forth in section 4 above
regarding the earliest time at which applications Subscription may be made, shall
be entitled to apply for Subscription commencinghendate on which disclosure is
made by the shareholder regarding the Change otrGbavent.

Sarskilt &tagande av Bolaget/Special undertaking by the
Company

Bolaget forbinder sig att inte vidta ndgon i pumk8ovan angivne atgard som skulle
medféra en omrakning av teckningskursen till belspm understiger akties vid var tid
gallande kvotvarde.

The Company undertakes not to take any measuréstein section 8 above that
would result in an adjustment of the Exercise Ptecan amount less than the from
time to time prevailing quota value of the Share.

Forvaltare/Nominees

Enligt 3 kap 7 § lagen (1988:1479) om kontofdringiaansiella instrument kan
juridiska personer erhalla medgivande till att segiras som forvaltare. Sadan
forvaltare ska betraktas som optionsinnehavardilladnpning av dessa villkor.
According to Chapter 3 section 7 of the Financra@ttuments Accounts Act (SFS
1998:1479), a legal entity shall be entitled torbgistered as nominee. Such a nominee
shall be regarded as a Warrant Holder for the puse® of the application of these
terms and conditions.

Meddelanden/Notices

Meddelanden rérande teckningsoptionerna ska tifistéarje optionsinnehavare och
andra rattighetsinnehavare som ar antecknad pananistgskonto.

Notices relating to these Terms and Conditionsldieaprovided to each Warrant
Holder and any other rights holders registered @c&ities Accounts.
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Ratt att foretrada optionsinnehavare/Right to represent
Warrant Holders

Utan att sarskilt uppdrag fran optionsinnehavadneligger, ar Banken behorig att
foretrada optionsinnehavarna i fragor av formetlnaom ror villkoren for
teckningsoptionerna.

The Bank shall be entitled to represent Warrantddad in matters of a formal nature
concerning the Warrants without special authorisatfrom the Warrant Holders.

Andring av villkor/Amendments to terms and conditions

Bolaget har rétt att besluta om andring av destarmvillkor i den man lagstiftning,
domstolsavgorande eller myndighetsbeslut sa krelarom det i dvrigt av praktiska
skal ar andamalsenligt eller nédvandigt och optiorehavarnas rattigheter inte i nagot
avseende forsamras.

The Company shall be entitled to amend the terrdcanditions of the Warrants to the
extent required by legislation, decisions of cowfttaw or decisions of governmental
authorities or where otherwise, in the Companyisiom, such is necessary or
expedient for practical reasons and provided that tights of the Warrant Holders are
in no way prejudiced.

Sekretess/Confidentiality

Bolaget och Euroclear far inte utan tillstdnd larpagift till utomstaende om
optionsinnehavare. Bolaget har ratt till insyn r&alears avstamningsregister dver
teckningsoptionerna, vari framgar vem som &r regjiatl for teckningsoption.

The Company and Euroclear may not, without autladias, disclose information
regarding the Warrant Holders to any third partyhéfCompany shall have access to
information contained in the register of warraneddhby Euroclear which sets out the
persons registered as holders of Warrants.

Begransning av ansvar/Limitation of liability

| friga om de atgarder som enligt dessa optioksvittnkommer pa Bolaget, Euroclear
eller Banken galler med beaktande av bestammelséagan (1998:1479) om
kontoféring av finansiella instrument att ansvaeimte kan géras gallande for skada,
som beror av svensk eller utlandsk lag, svensk efléandsk myndighetséatgard,
krigshandelse, strejk, blockad, bojkott, lockolgreannan liknande omstandighet.
Forbehallet i fraga om strejk, blockad, bojkott datkout galler &ven om Bolaget,
Euroclear eller Banken vidtar eller ar foremal$édan konfliktatgard.

In respect of measures which it is incumbent orCbepany, Euroclear or the Bank to
take in accordance with the terms and conditionthefWarrants, taking into
consideration the provisions of the Financial Instrents Accounts Act (SFS
1998:1479), neither the Company, Euroclear norBlaek shall be liable for loss which
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arises as a consequence of Swedish or foreignaigis, the actions of Swedish or
foreign governmental authorities, acts of war, ks, blockades, boycotts, lockouts, or
other similar circumstances. The reservation impexg of strikes, blockade, boycotts,
and lockouts shall apply notwithstanding that th@r@any, Euroclear or the Bank is
itself the subject of, or effects, such measures.

Euroclear ar inte heller skyldigt att i andra fadbatta skada som uppkommer, om
Euroclear varit normalt aktsam. Motsvarande angegysinsning ska galla aven for
Bolaget och Banken. Harutover galler att Bolagét Banken inte i nagot fall ar
ansvarig for indirekt skada.

Nor shall Euroclear be liable for loss which aris@sder other circumstances provided
Euroclear has duly exercised normal caution. Then@Gany and the Bank shall also
enjoy a corresponding limitation of liability. Irddition, under no circumstances shall
the Company or the Bank be liable for indirect loss

Foreligger hinder for Bolaget, Euroclear eller Banlkatt vidta atgard pa grund av
omstandighet som anges i forsta stycket, far aegaumppskjutas till dess hindret har
upphort.

If the Company, Euroclear or the Bank is unablpediorm its obligations as a
consequence of a circumstance specified in thieg@nsagraph, such performance may
be postponed until such time as the cause fomtipediment has terminated.

Tillamplig lag och forum/Applicable law and forum

Svensk lag géller for dessa optionsvillkor och dgdreammanhangande rattsfragor.
Tvist med anledning av dessa optionsvillkor skadaag av allman domstol med
Stockholms tingsratt som forsta instans eller sa@taran domstol som Bolaget
skriftligen godkanner.

These terms and conditions and any related legaiersashall be governed by Swedish
law. Legal proceedings relating to these terms emaiditions shall be brought before
the Stockholm District Court or such other forunisaaccepted in writing by the
Company.
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